
FORM G 
INVITATION FOR EXPRESSION OF INTEREST FOR HERO ELECTRIC VEHICLES 

PRIVATE LIMITED OPERATING IN MANUFACTURING OF ELECTRIC TWO 
WHEELERS VEHICLES AT LUDHIANA, PUNJAB 

(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of India 
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016 

 
RELEVANT PARTICULARS 

1. Name of the corporate debtor along with PAN 
& CIN/LLP No. 

HERO ELECTRIC VEHICLES 
PRIVATE LIMITED 
PAN : AACCH4708F 
CIN : U34200DL2010PTC206520 

2. Address of the registered office 50, Okhla Industrial Estate, Phase III,  
New Delhi – 110020 

3. URL of website https://www.heroelectric.co.in  
4. Details of place where majority of fixed assets 

are located 
Ludhiana, Punjab 

5. Installed capacity of main products/ services Not Fixed, as only assembling lines 
 

6. Quantity and value of main products/ services 
sold in last financial year 

2022-2023: Approx. 1 Lac nos. vehicles sold 
2023-2024: Approx. 11,500 nos. vehicles 
sold 

7. Number of employees/ workmen 9 
8. Further details including last available 

financial statements (with schedules) of two 
years, list of creditors are available at URL: 

https://www.heroelectric.co.in 

9. Eligibility for resolution applicants under 
section 25(2)(h) of the Code is available at 
URL: 

https://www.heroelectric.co.in 

10. Last date for receipt of expression of interest 14th March 2025 
11. Date of issue of provisional list of 

prospective resolution applicants 
24th March 2025 

12. Last date for submission of objections to 
provisional list 

29th March 2025 

13. Date of issue of final list of prospective 
resolution applicants 

08th April 2025 

14. Date of issue of information memorandum, 
evaluation matrix and request for resolution 
plans to prospective resolution applicants 

13th April 2025  
(IM, RFRP Document /Evaluation Matrix will 
be made available after executing 
confidentiality undertaking) 

15. Last date for submission of resolution plans 13th May 2025 

16. Process email id to submit expression of 
interest 

cirp.hev@gmail.com 

 
Date : 18.02.2025 
Place : New Delhi 

Sd/- 
 Bhoopesh Gupta 

  Regn. No. of the RP :  IBBI/IPA-001/IP-P01468/2018-2019/12271 
Registered Add of the RP : 645A/533B Janki Vihar Colony Sector I,  

Prabhat Chauraha, Jankipuram, Lucknow, UP-226031 
 For Hero Electric Vehicles Private Limited 
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